Saudi Arabia Commercial Vehicle Tire Market By Vehicle
Type, By Tire Construction and Forecast 2027

News-Press Release
Navi Mumbai, (Newsbox) 03-Oct-2022
https://prsafe.com/release/14777/

Summary
Saudi Arabia Commercial Vehicle Tire Market is anticipated to register formidable growth during the forecast period, 2023-2027.

M essage

Market Reports on Saudi Arabia Provides the Trending Market Research Report on &€ceSaudi Arabia Commercial Vehicle Tire
Market By Vehicle Type (LCV, M&HCV), By Tire Construction Type (Radial, Bias), By Price Segment (Budget, Ultra Budget,
Premium), By Region, Competition, Forecast & Opportunities, 2027&€+ under Automotive Market Research Reports category. The
Commercial Vehicle Tire Market Database in Saudi Arabiais projected to exhibit highest growth rate over report offers a collection
of superior market research, market analysis, and competitive intelligence and industry reports. Saudi Arabia Commercial Vehicle
Tire Market is anticipated to register formidable growth during the forecast period, 2023-2027. The demand for commercial carsis
growing due to the increase in construction activities and infrastructure development projects taken by the leading authorities to
transform Saudi Arabia. Expanding e-commerce industry and the use of advanced technologiesin commercial tire manufacturing are
influencing the market demand. The enhanced efforts being made by top authorities to lessen dependency on the oil and gas sector
and devel op alternative revenue streams are encouraging positive growth. The government has started construction and
infrastructure development projects to boost its economy and provide livable conditions. Leading authorities are undertaking a
number of current programs, including the Saudi Vision 2030 and the National Transformation Program for promoting construction
activities. The use of commercial vehicles such as pick-up trucks, dump trucks, concrete mixer trucks, front loaders, and many other
commercia vehiclesisincreasing to complete upcoming and ongoing mega-construction projects like The Sakani Housing Program,
Amaala, the Red Sea Project, Neom Business City, Qiddiya City Riyadh, and many more. The tires wear out faster when
commercial trucks are used frequently in harsh conditions at building sites. Therefore, the rise in sales of commercial vehiclesis
expected to propel Saudi Arabiacommercial vehicle tire market growth in the next five years. The Saudi Arabiacommercia vehicle
tire market is segmented into vehicle type, tire construction type, price segment, regional distribution, and competitive landscape.
Based on vehicle type, the market is divided into LCV and M&HCYV. Light commercial vehicle or LCVsis expected to hold the
largest market share during the forecast period, 2023-2027 owing to high demand from the logistics industry as they offer better
mileage, low operational cost, and easy navigation features.

The major market players operating in the Saudi Arabia commercial vehicle tire market are Bridgestone Middle East & Africa FZE,
Hankook Tire, Continental ME, Michelin AIM FZE, and Y okohama Rubber Company. Y ears considered for this report:

Historical Years: 2017-2020

Base Year: 2021

Estimated Y ear: 2022

Forecast Period: 2023&€" 2027 Objective of the Study:

&€ECTo analyze the historical growth in the market size of the Saudi Arabia commercial vehicle tire market from 2017 to 2021.
&ECTo estimate and forecast the market size of Saudi Arabiacommercia vehicle tire market from 2022 to 2027 and growth rate until
2027.

&€ECTo classify and forecast the Saudi Arabia commercial vehicle tire market based on vehicle type, tire construction type, price
segment, region, and company.

&€ECTo identify the dominant region or segment in the Saudi Arabiacommercial vehicle tire market.

&€ECTo identify drivers and challenges for the Saudi Arabiacommercia vehicle tire market.

&€ECTo examine competitive devel opments such as expansions, new product launches, mergers & acquisitions, etc., in the Saudi
Arabia commercial vehicle tire market.

&€ECTo identify and analyze the profiles of leading players operating in the Saudi Arabia commercial vehicle tire market.

&EC¢To identify key sustainable strategies adopted by market playersin Saudi Arabiacommercial vehicle tire market. Key Target
Audience:

&ECMarket research and consulting firms

&E¢Government bodies such as regulating authorities and policy makers

&E¢Organizations, forums, and alliances
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The study is useful in providing answers to several critical questions that are important for the incHECTS—G_: L & ilh as product
manufacturers, suppliers and partners, end users, etc., besides allowing them in strategizing invest =

opportunities. Report Scope:
In this report, Saudi Arabia commercial vehicle tire market has been segmented into following catd
trends which have also been detailed below:

&€E¢Saudi Arabia Commercia Vehicle Tire Market, By Vehicle Type:

LCV

M&HCV

&€¢Saudi Arabia Commercial Vehicle Tire Market, By Tire Construction Type:
Radial

Bias

&€¢Saudi Arabia Commercial Vehicle Tire Market, By Price Segment:

Budget

Ultra Budget

Premium

&E¢Saudi Arabia Commercial Vehicle Tire Market, By Region:

Northern & Central

Southern

Eastern

Western

Competitive Landscape Browse our full report with Table of Contents:
https://marketreportsonsaudiarabia.com/report/763582/saudi-arabi a-commercial -vehicl e-tire-market-by-vehi cle-type-lcv-mhcv-by-ti
re-construction-type-radial -bias-by-pri ce-segment-budget-ul tra-budget- premi um-by-region-competition-forecast-opportunities
About Us

Market Reports on Saudi Arabia provides you with an in-depth industry reports focusing on various economic, political and
operational risk environment, complemented by detailed sector analysis. We have an exhaustive coverage on variety of industries
&€" ranging from energy and chemicals to transportation, communications, constructions and mining to Food and Beverage and
education. Our collection includes over 3000 up-to-date reports all researched, analyzed and published by top-notch international
research firms. Contact us at:

Market Reports On Saudi Arabia

Tel: +91 22 27810772/ 27810773

Email: info@marketreportsonsaudiarabia.com

Website: http://www.marketreportsonsaudiarabia.com

Follow uson : Twitter, Facebook, Linkedln
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